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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 
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POLL RESULTS OF ANNUAL GENERAL MEETING HELD ON 8 JUNE 2022 

 
The board of directors (the “Board“) of Kowloon Development Company Limited (the 

“Company”) announces that at the annual general meeting of the Company held on 8 June 2022 

(“AGM”), a poll was demanded by the Chairman for voting on all the proposed resolutions as set 

out in the notice of AGM dated 27 April 2022 (the “Notice of AGM”).  All the resolutions were 

approved by shareholders of the Company.  The poll results are set out below: 

 

Ordinary Resolutions 
Number of Votes (%) Passed by 

Shareholders For Against 

1 To receive and consider the audited 

financial statements together with the 

reports of the directors and the auditor 

thereon for the year ended 31 December 

2021. 

 

852,473,830 

(99.998707%) 

 

11,026 

(0.001293%) 

 

Yes 

2 To declare a final dividend for the year 

ended 31 December 2021. 

 

852,473,830 

(99.998707%) 

 

11,026 

(0.001293%) 

 

Yes 

3(a) To re-elect Mr Or Wai Sheun as director. 851,560,830 

(99.891608%) 

 

924,026 

(0.108392%) 

 

Yes 

3(b) To re-elect Mr David John Shaw as 

director. 

851,605,830 

(99.896887%) 

 

879,026 

(0.103113%) 

 

Yes 

3(c) To authorise the Board of the Company to 

fix the directors’ remuneration. 

 

852,473,804 

(99.998704%) 

 

11,052  

(0.001296%) 

 

Yes 
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4 To re-appoint KPMG as auditor and 

authorise the Board of the Company to fix 

the auditor’s remuneration. 

 

852,394,830 

(99.989440%) 

 

90,026 

(0.010560%) 

 

Yes 

5 To grant a general mandate to the directors 

to allot, issue and deal with additional 

shares not exceeding 20% of the total 

number of the issued shares of the 

Company.# 

 

832,157,929 

(97.615567%) 

 

20,326,927 

(2.384433%) 

 

Yes 

6 To grant a general mandate to the directors 

to repurchase shares not exceeding 10% of 

the total number of the issued shares of the 

Company.# 

 

852,439,830 

(99.994718%) 

 

45,026 

(0.005282%) 

 

Yes 

7 To extend the general mandate to the 

directors to issue new shares by adding the 

number of the shares repurchased.# 

 

832,499,903 

(97.655682%) 

 

19,984,953 

(2.344318%) 

 

Yes 

 

# The full text of the resolution is set out in the Notice of AGM. 

 

As more than 50% of the votes were cast in favour of each of the above resolutions numbered 1 to 

7, all the resolutions were duly passed as ordinary resolutions of the Company. 

 

As at the date of the AGM, the number of issued shares of the Company was 1,176,631,296 shares, 

being the total number of shares entitling the holders to attend and vote for or against all the 

resolutions at the AGM.  There were no shares entitling the holders to attend and abstain from 

voting in favour as set out in Rule 13.40 of the Rules Governing the Listing of Securities on The 

Stock Exchange of Hong Kong Limited (the “Listing Rules”).  There were no shareholders that 

are required under the Listing Rules to abstain from voting.  There were no restrictions on any 

shareholders to cast votes on any of the resolutions at the AGM. 

 

Computershare Hong Kong Investor Services Limited, the Company’s share registrar, was 

appointed as scrutineer for the vote-taking at the AGM. 

 

Mr Or Wai Sheun, Mr Lai Ka Fai, Mr Or Pui Kwan, Mr Lam Yung Hei, Ms Ng Chi Man, Mr 

Yeung Kwok Kwong, Mr Li Kwok Sing, Aubrey, Mr Lok Kung Chin, Hardy and Mr Seto Gin 

Chung, John attended the AGM in person or by electronic means. 
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APPOINTMENT OF CHAIRMAN OF REMUNERATION COMMITTEE 

 
The Board of the Company further announces that Mr Lok Kung Chin, Hardy, an Independent 

Non-executive Director of the Company, has been appointed as the chairman of the Remuneration 

Committee of the Company to fill up the vacancy as a result of the retirement of Mr Seto Gin 

Chung, John with effect from the conclusion of the AGM. 

 

 

By Order of the Board 

Kowloon Development Company Limited 

Lee Kuen Chiu 

Company Secretary 

 

 

Hong Kong, 8 June 2022 

 

 

As at the date of this announcement, the Directors of the Company are Mr Or Wai Sheun 

(Chairman), Mr Lai Ka Fai, Mr Or Pui Kwan and Mr Lam Yung Hei as Executive Directors; Ms 

Ng Chi Man and Mr Yeung Kwok Kwong as Non-executive Directors; and Mr Li Kwok Sing, 

Aubrey, Mr Lok Kung Chin, Hardy and Mr David John Shaw as Independent Non-executive 

Directors. 


